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“SEUROPE HELPS HERSELF’
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LAMONT SAYS WORLD
COUNTS ON OUR HELP

Tells Bankers America Is
First, but Has Wider
Responsibility.

DEBTS HUGE PROBLEM

Half of Loans Considered as
. Contribution in First
Year of War.

Morgan Partner Praises Bonus
Veto—Urges More Charity
Toward Mexico.

Thomas W. Lamont of the banking
house of J. P, Morgan & Co. received
an ovatlon yesterday when he ad-
dressed the American Bankers Asso-
elation on '"The American Banker's
Responsibility.” After speaking a few
words of weleome in his capaclty as
chairman of the local reception com-
mittee, Mr. Lamont sald:

“tine nenaldent here has asked me to
say something aboyt American busi-
ness to-day, both domesticwise and as
it is affected by conditions abroad.

uAm to the domestie situation by it

self there would appear to be little
iuse tor conflicting views. We seem
to be well into the final stage which,
oa the records of decades show, marks
the end of one business eycle or the
beginning of a new one. I hardly have
to recall to you the successive stages
of our business triumphs end our

trials.

“First, was the end of the war phase
of huge demanda for commodities of all
kinds, of =wiftly mounting prices, of
eonstantly expanding business and ac-
companying Inflation. .

“Zepnnd, came the storm algnals,
namely, the heavy drop in security val-
ues in the last half of 1918,

Pralse for W, P. G. Harding.

“Third, came the swift fall in com-
modity prices, not In America alone, but
all over the world—a fall that would
have spelled disaster to American busl-
ness had it not been for the sagacity
and courage of ynou bankers here before
me, backed up {y the Federal Reserve
gystem with a fina common sense South-
arn banker at the head of |t Governor
Harding of tha Fedaral Reserve Board!

“Fourth, in this cycle came finally
the ease in money which denoted the
flattening of prices, with business on ft=
back. That easing of money became
marked In the summer of 1821, and now,
a8 has been the ease In other business
cycles, we have, after a twelvemonth of
easy money, begun clearly te move for-
ward again., We have had rude buffets
and deep wounds., But American busi-
neas bas at last, with characteristic
entirage, bound up s brulses and Is
glowly moving on to new goals,

“Many Hurdles Yet Remain."

“Yet, desplta clearing skies and falr
weather, we have not yet cause for un-
bounded confidenee. We must not for-
gaot that before the race 1p won we still
have some hundles jo Jump. What are
scme of these hurdles?

“Certalnly our labor strikes form one,
and a big one at that, even though the
worst may now seem to be over, We
all say that we deplore these wretchad
struggles, vet the extent of our regret
must be measured by our endeavor to
prevent thelr recurrence ; by our attempt
to reconclle the conflicting views, As
bearing on thi= situation I ask you, who
are so Infuential In eo\lnullni large
men of business, to remember that In
this country there are =ill traces of
arrogance among employers, a8 there
are manifest signs of arrogance in labor,

*The problem of capital and labor will
naver be wholly worked out. People talk
as If It were an example In arlthmetle,
capable of a final solution. It I8 no
such thing. Tt 's a problem of human
bélngs: therefore of emotlons, gropings,
longings and ambitions, We can meet
it only little by little, and only then If
we put oursalves In the other fellow's
shoes and get his viewpoint,

“Do you and I wani to changs our
Joba of long hours, evening conferences,
heavy and continuing responsibility, fo
the job of the man who has the chance
In his dally work to relleve his brains

Frotos (5 87 uaw

JOHN W, PLATTEN
PRESIDENT, U.S. MORTGAGE. AND
TRUST Cov

J. H. FuLron,
PRESIDENT, NATIONAL PARK.
BANK. NEW YORK., ]

[ Bankers Who Will Figure in Discussions at Convention To-day |

ARTHUR K, SALOMON’
OF THE. DiScouNT HOusSE OF
SALOMON BROS. AND HUTZLER.

by the way, Is the amount of savings
that the French people have invested in
their own Government securities since
the war? One hundred billlon francs,

FProblem in Interallled Debts.

“There |8 no concrete problem more |
vital for ug to study with clear and gen-
erpus vision than that of the so-called
Interallled Indebtedness. From the
purely Ameriecan view there are certain
points important for us to bear In
mind.

“It has been sald many times In the
lnst twelvemonth that the one adjust-
ment essential to the settlement of
Europe |8 the German reparations gues-
tion. I agree that this has been, and
i, & question of great importance, but
It seems to me that |t has now becoms
secondary to the general one of Inter-
allled debts, Of course, In a way of
spenking, it is simply a part of the lat-
ter question, because Germany's Indebt-
edness to the Allies is Internatfonal In
character. |
“In our discussions of reparatlons over |
here the American attitude has, on the |
whole, been oritical of the French for |
apparently not realizing ..ore quickly |
the. facts of the situation and thus |
drestically seallng down the repara-
tlons payment. In fact, many crities
over here have been advising France
tobtorzlve a good pert of the German
debt,

Want Ameriea te Forglive.

“To-these erities Frenehmen have not
unnaturally replled: ‘It is easy for Amer-
leans to advise us to forgive Germun |
debts due to us in repaly of the frightfui
havoc caused by Germany on our homes
and ndustries; but what about Amerlea,
in turn, dolng & little of the debt forziv-
Ing businesa, eapeclally as the debts thac |
were contracted with the Ameriean Gov. |
ernment were made In order to enible |
us In large measure to do Ameriea's
fizhting before her own soldiers got into
the firing line.'

“I am not going to argue this point,
I simply bring it up =0 as to ask vou
to give It your further thought and
study—whether there may not he some |
reason in the French attituda,

“The reason why | say that repars-
rfons has now reached a rtage secondury |
to the larger question of Interzllied in. |
debtedness is that, while no reparations
adjustment has yet been reached, never.
theless putlle opinlon on the other slde
has now advanced to a state where when |
the reparations question comes up again |
next November It ought not to be Imne
possible to settle.”

Little Room for Negotiations.

Mr, Lamont here presented a tuhla-
tion of the Internatlonal debts awing to
America, which aggregate $10,150,154,-
196. He then continued :

“Now as to this Indebtedns
last spring Congress passed n’fﬂwﬂlfff
der which the President appointad g
special ecommission to negotiate with
the foreign nations the handling of their

Indebtedness. The power of UJds coms
misgion, however, was strictly limited
by law., It must require the borrowing
nations to pay off their ontire indebted-
nege  within  twenty-flve years, and

| meantime to pay interest at an average

rate not balow 41 per cent. Of course,
such provislons leave little roem for
negotiations, Under that bill about all
that the European natfons can do is te
‘slgn on the dottad llne' or else to de-
cline to slgn on the ground that they

know that they will not be able to live.

up te the specified obllgations and
therefore feel it Impossible to commit
themselves to a promise that they cans
not carry out.

“Now, belng all, 1 hope, practical men,
I think it behooves us to scrutinize this
situation and to look into the warlous
factors bearing upon it, Let us, by in-
vestigation, determine what, if any, of
these debts are in any event unaoollectl-
ble and so should be written off in ore
der to ‘guit foollng ourselves," Let us
decide what others of these debtors are
good in part, but must be given ample
time to pay In—far lenger perhaps than
twenty-flve years. Emphatically, let us
flgure to pes whether the payment
these debts (which {(nevitably mu
mean & great Increase In our import
and a heavy decresss in our export
trade) is golng to prove an asset or &
liability for American business.

Hinlf Lent in the First Year,

“Then, aslde from these phases of the
question, there ls another one for us to

| #study which has practicality In It and

also some sentiment. It is= based on the
following fnect, namely, that about one-
half of the total Indehtednesz was con-
tracted between April 4, 1917 (when
Congress declared war against Ger-
many), and the date a year later when
the American army for the first time
got its soldlers Into the trenches In any
eonsiderable number, Can it not, with
much reason, be argued that whereas
during this period of one venr we were

wholly unable to furnish saldlers to
fight our battles for ur at least we
were mble to furnirh arms and muni-
tione? We did furnish these, but not
g8 a free contributlon to the war, for
during that per he lies were nurs
chasing these o in America
and were paying for them by contract-
ing the debts just descriled

“Ought therefore any  part of this
first half be canceled by the Atmerican

taxpayersT T do not attempt to answer

that question, which of ecourge has heen
ralzed many times heretofare. 1 slmply
bring it up agsin and uegs you to hing
about e, und ¥, and when. you caach
a ronclusion exprass that conelusion out
loud. One thing is cettain: If som« one
on April 4, 1817, had been able to give

us our cholce as to whether we should
rather give up freely and for all time
five billton dollars In money or give up
the liveer of severu! hundred thousand
of our sons there would have been no
hesitation as to our cholee. Wate, how:-

ever, was the one that determined that
cholce. It determined that Great Britaln
and France should glve up the lives
during that first year and that wa should
furnish not our blood but our money,
taking in place of it the promises to pay
of gur Allles,

“No other polley at the time could
have been followed, | grant you, but
now that the war I3 behind us and we

ua, 1s It Jusr, is it generous to make
some composition of this matter?
is your opinlon?

“What Does ‘America First' Mean?’

“In making up our minds as to the
proper answer, let us recall a phrase
Tthat of late years has been much used
here, and somet!mes musused—'America
first.! What does America first mean?
Does It mean that we shall strain every
nerve to make America frst In wealth
and preeperity? 1If so, we have already
attained that ambitlon. Already we
hold two-fifths of the entire world's
stock of gold. We produce 64 per cent.
of its cotton, 45 perwent. of jtg gralns,
60 per cent. of Ity copper and more than
half of its iron and steel. Is there any
field of material accomplishment that
we are not preeminent in?

more exalted than to have Ameriea first
in that fleld. And we may well be glad
and proud that In so many lnes of
asclence, especially, perhaps, medicine
and pathology, this country s In the
van; its progress belng manifestly due
not only to the zeal and skill of our
sclent!sts, hut also to the boundless gen-
erosity of those men who have used
thelr wealth to relieve and to bless man.
Wind.

“In eduecation, too, America is in the
front rank, and even though In systems
for training the mindg of our young we
may have much to learn, yot no one can
deny that in our scheme of genernl
free schoolg for the youth of the land
we probably surpass any other country
i the world, Likewlse, In our charity
Amerfea's record s a noble one. Who
enun forget the colossal sums for rellef
that our peaple freely gave, during the

war gnd after? Mr. Herbort Hoover es-
Uimates these sums to have sggregaicd
$1,904,843,000 down to the summer of
1821

“How About Our Sacrificest™

“YTet with afl this splendld record of
Hrerallty and asccomplishment I ugain
put the question whether yvou and T and
our fullow nerally are dolng

citizens we
16 sal

F full the welghty, the
re welghin

iving to the sola-

TAre we

ti : Ki

tlon of thoss guestions the best that Is
In us—oup constant study and thousht,
| the willingnesa o saerifice?

! "I make no appenl to you for the
| Immedlate muterial ald of the world
that lies beyond the Atlantic and Pa-

cifie. 1 make appenl to you and to my-
self for momething far more rare—for
our assurance to hem that we are with

with the work of his hands? Some days
no doubt we all feel ke 1t; but whether

wo Wwould muke exchange or would not, |
to study mors |

it is our responsibility
fully than wo do to-day the conditions
of labor and to be sure that, by and
Iarge, covery competent worker—ba he
' the offlee or In the fleld—has an In-
terval in the drudgery of work for that
enjoyment of lfe that will make him a
more contented and better citizgen. In
this matter you and I have a responsi-
bllity that we cannot dodge,

“Bonuos Veto a Rellef.'

in a position to say

After discusaing Lriefiy the tariff binl |

and paying a compliment to President
Harding for hin ~eto of tho bonus grab,
“which has created such a feellng of
rellef In the community, Mr. Lamont
turned to the consideration of interna-
tlonal affalrs. In any size up of Burops

eount the Invisible fastors.” He eon-
tinuad :
#These Invisible forees are saving

Europe to-dny. Politieally Burope may
B In the doldrums, or worse, bBut sco-
nomieally (thoush many people may din.
agree on this view) I, for ane, belleve
that Europe 1n on the mend.

“What are tliesa invisible foroes that,
I maintaln, are #0 great an mors thar
to offect the Invisibla and unfortunats

factors In the European situation? The |

firat of them s produectivity. Thoas
forces that for almost five years woers
given over to the killing of men are
now belng devoted to the growlng of
orops, to the making of goods

“Becond, trade |s on the Increass: not |

{irant
of

only as to Britain, the tradi.
tlonal merchant the world, which
: already wall on her feet, but as to
® whole Contlnent of Murops, even
iding Rusala.  Pngland haa,

1 pald off {E5,000000 6f her external

dabt—an amount squlvalent to one and |

ofe-third of Amerlea’s entire natlonal
dabt prior to the Warld War. lLaast
yoar France reduced the trads halance
Inat her fraom an gdverse
23,000,000,000  francs , to  2,000,000,000

oA,
“The third polnt s that the peopls of
Buropa are saving. The war and |is
termath meant an orgy of apending.
saving s taking Its place
ticlana may dlsawres evary morning on
tha settlement of the reparations ques. |
tlen, but meanwhile the brava Frenah |
! nt, day hy day, s growing his
oAl I8 maving hilo centimes. What,

nince |

flguro |

Fall- |

|
Directors

1. E. Avoase
Srernen Baxza
B. H. Bororx

| HAT American banking expects of the Convention now in
session may be judged by the fact that the attendance is
more than 509 higher than was hoped for.

From its standpoint of 123 years of service to American industry,
commerce and finance, the Bank of the Manhattan Company is

this:

The Convention would have been worth while if only" as a sympo-
| sium of authority on the problems of the day—problems financial,
_ . industrial, commercial, domestic and international.

to-day, he sald, “ws must take into ac- |

But we prefer to look at it with an eye to the future.

We believe that from this meeting of banking minds will date a
new cycle in the business affairs of the civilized world.

- BANK of the MANHATTAN COMPANY

CMARTERED 1799

40 WaLL STRrEET, J\Q‘fw York
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President
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Orrices—

Capital 35,000,000

Surplus and Undivided Profits, $17,277,459.35

RAYMOND E. JONES
Firit Fice-President

Urrown Orrics—3s Unien Spuare, New York
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ecan take a long rook back, is It wise for |

What |

!lhem in mind and spirit in the solution
of thelr difficulties; that we are once
Again rendy, ns we were In the great
war and as our forefathers have been
for 150 years, to suffer If need be and
to yleld up something of oursc¢lves [n
the general cause of world justice and
Peace.”

Mr. Lamont digressed long enough to
|speak @ word for Japan, China and
Mexleo. He denied that the Japanese
are a sharp, tricky and unfriendly
nation, wanting to get the advantage of
us, Japan as a whole, he declared, Is
excoedingly anxlous for our goodwill
and friendship, which the Japanese
people regard as vital to them. He
spoke of China ns a great peopls,
“sober, peaceful, honest, Industrions and
Intglligent and ardently deslrous of the
guldance of America.”

“Any question affecting the peace and
development of the wholo Paclflo basin,*
sald the speaker, “must bo of Interest
to us, and no task of greater magnitude
|and import walts on us than to assist in
the solutlon of China‘s gifficulties. That
{8 why I regard the Pacific Four Power
treaty reached at Washington last
winter ag of such supreme (rfortance
tn the Far East and ag calllng for the

study nand loyal support of every
American citizen.
“De not accept the ‘hard bolled*

opimlon of your nelghbor that ‘Mexlen
Is hopeleas, or that ‘All the Mexiean
people care about {8 to fight revelu.
tions.' No such opinlon is true. No such
opinien shows any serutiny of the facts,
The present administration in Mexico
I8, I bellave, making an earnest effort to
change the workings of the 1917 consti-
trtjon so as to give the country a sound
basls to work on and its forelgn in-
vestors adequate securlty.

“Because, however, the process Iis
slow and halting we have no cause for
despalr. On the contrary there s strong
ground for hope, always provided that
you intelligent leaders of olur com-
munity take the trouble to study the
fucts, and never he wearied in your
patience and sympath® for that nelgh-
borhood. ™

“America Timid and Fearful”

WOMEN PACK PLAZA
FOR FASHION SHOW

2.000 Were FExpeected, but
Fully 3,000 Bankers'
Wives Appear.

It was a mere man Who sSuggested to
the women's reception committes for
the wivea of bankers attending the con-
vention that they glve a fashion show
and tea

Yesterday the bigrest tea throng ever
seen packed the ground floor of the
Plaza Hotel, They had counted on 2,000,
but at fewest 5,000 women and half a
dozen men squeezed themselves Into the
rooma,

The show was divided Into four|
episodes, the last of which presented!
“The Brides of All Nationa' As each

manlkin appeared in the maln dining
room and walked down through the tea
garden, Ford Dabney's orchestra from
Ziegfeld's “Midnight Frolie,” antl!«li
for the occaslon, burst Into o synco-
pated weddidg march. After being |
properly dejazezed it becama the well
known Lohengrin air. The bankers’
wives wers enchanted with the dresses
and luxurious fur wraps, the millinery
and the sport clothes.

Alexander Leftwich dpvised and
alnged the show, which 'began with
“The Eashlons of Yestervear,” offered
the "“Fashlons of the Moment' Includ-
ing the sport, the shopping, luncheon,

“Finally, do not forget that as the
| natlons of Burope face rreat dangers |
Amerlea too |s facing gim, theug!
of a different order have g
great power. With the pows
| weighty responsibilily.  ave we d
charged 1t? For the b 1 of the w
WAr mMy ANEWI( Hignnd
‘yes. For the J since the n tlea
can any one of us scarch hia he and
answar yes? We have, it is true, offered

We
them,

| eriticism 10 the natlons of Europe.
‘have shouted advice across to

But we have been timld and fearful of |

| petty entanglements. Now we have, It
| would seem, come to the parting of the

| ways, Shall e meet the responsibliity
| that has comé with our power or shail
we fail? Shall you and I give our

! mind, our understanding and our sym-

“As to sclence, no ambition could be|pathy to these problems or shall we]

stand aslde and add to our natlonal
stock of gold? Shall we urge upon our
Natlonal Government active cooperation
In the counsels of the Mother Country
and of the Old World? Or shall we
| keop sllent?

“Nineteen hundred yearas ago L was

| that 8t Paul sald: “For unto whomeo- |

| ever much 1# given of him shall much
be required.’ And a littla before thers
| wan One who sald: 'With what measure

| ye mete, It shall be measured to you
agnin.' What shall we measure for
ourselves? Shall it not once more be

the courage that Is Amerlea's tradition?
Bhall it not be the generosity as well
a# the justice that, among all the nations
of the earth, will In truth and name
| make Ameriea Flrst?

| BRANCH OFFICE OPENED,

| The United States Mortgage and Trust
Company has opened 8 new bran'h a

| Mndiaon avenuo and  Bevanty-fourth
| etreat, in churge of John A. Hopper, a
| viee.presldent of the company., ‘The
| bullding wae designed by Henry Otls
| Chapman, and much of the supervising
at its construction was In charge of
Henry L. Barvoss, a vies-presilent of
the company., Mrs. Willlam Laimbecr is
in charge of the women's department. |

tea, dinper, opera and boll hours, and
endpd with the bridal digplay.

Serving of tea was so delayed that
muany went before the waiters could
make thelr way through the packed
corridors. Among the exhibitors were
Bergdorff-Goodman, Bove Soe ra, J. M
Gldding & Cn, L. P. Hollander Coms-

iny, A, Jaecchel & ., H. Jaeckel &

ns, Joseph, Micl and  Thurn. |

Trs. Reeve Schley was chalrman and

Charlea H. =abin, vice-chalgman

the committes In charge, ABSis./ng

ere Mra. Charles Q, Auchincloss, Mra,

| James G. Blalne, . Mrs. Jamea Cox

Brady, Mrs ¥ 4 M. Dnahl, Mra,
| Jose w, Dliver D, Fllley,
Mrs vlep, Mra, Joseph €,
bas Herman Kinnleutt,

forrow, Misse Jean

ratt, Mprs. John

ine . Prentice,

| M Mra, Seward Pros-
ser, M H. Pyne, Mra. Carl
J. Sehn Mrs. Bdward T, H.
Talmage, Mrs. Edward T. H. Talmage,
Jr., Mrs, Georga Whitney, Mra, Richard
Whitney, Mre. Albert H. Wiggin and

Mrs., R, Thornton Wilson.

Scores of hankers' wives are moing to
the world =erles. Mra, Glles Wllson of
Jacksonville, ¥la., declared that any
convention program lost intereést for her
when ghe could see the Glants and the |
Ynnkees hattle |

The telephone switehboard at the cr:m-|
ventlon rooms in the Commaodore, In-
stalled especlally for the bankers, Ims
an average of 80,000 ealls a dny, which
s more than a city of 20,000 population |
has. i
More than 10,000 are oxpoctod to go on |
an excursion to West Point Friday. Two
stenmboats have heen chartered for the
day.

ABSOLVED OF WAR DESERTION.

Stigmn Agninst Veteran of '61 mt

Yorg, Pa., Oct. 3.—Charles P. Kibler

of Winterstown Borough, civil war vet-

eran, has just received word from Rep- |
resentative E. B. Hrooks that he hns

bren awarded a pension of 850 a month

and that a stigma of desertion that has -
stood agalnst him had been removed.

1
Lnst Wiped Out, I‘

A bl bl bl bl bl b Pl I Rl b

7 A TIMELY SUGGESTION |§

%8  qL'Why go through the nervous strain of fruitless search- | i
e mgﬂ_m the stores and studios of the city for “Something | 4
p¥| Different” to enhance the. beauty of your new apartment, | B4
N when you can economize time, money and energy by a s
yd|  visit to the CLARKE GALLERIES. [ Here one always finds |5
| comcentrated che weasures of the art centers of Europe in |
3| Purniture And Works Of Art |
Y| thrown on the markes throughout the art season to be sold for | B4
N anything they may bring. See Exhibition and Auction Sale this P
— week, Thursday, Friday, Saturday, October 3, 6, 7, ut 2.30 p.m. B
Salesconducted by MR. AUGUSTUS W.CLARKE 3
& CLARKE GALLERIES i
_ 42-44 East 38¢4 St., Between Park @ Madison Aves, B
S PR PR PR A PP o PR P E PR

debt.

HARRIMAN NATIONAL BANK

Fifth Avenue and 44th Street

New YoRK

Our Biggest Asset

SAL.T—Chlorid of sodium, psed for seasoning and
preserving; also successfully used in medicine.
solved in water it has a purging efffct, ofttimes bene-
ficial; a tonic as an inhalation, and for that reason long
sea voyages are prescribed by physicians for those in
need of recuperation. Saline solutions are soothing,

The attributes of salt, like so many other things
with which we are daily familiar, are often held in low
esteem, but the essence of its endowment for good is
manifest by the health of those who dwell near the sea.

Who - would believe, however, that the greatest
asset of this country could prove to be salt water? Yet
it is s0. Three thousand-odd rhiles of it—the distance
between us and that part of the world wherein there is
at present the most trouble and wrangling.
to the purified atmosphere of this expanse, we obtain
a certain amount of seasoning to the goings-on over
there, and thanks to another rare quelity of salt, for
which there is no exact substitute, we are enabled to
preserve our security.

The curative properties of salt, we are hoping daily,
will ultimately have such an effect on certain places
that we shall be enabled, when the time is ripe, to
assist in a permanent way. But at present distance
lends enchantment.

It might also be mentioned that salt has a reputa-
tion for being a wonderful cajoler.
grain of it should invariably be used by the recipients
of representations that are continually being made
from the same source (sauce) regarding the Allied
Also, if you are sufficiently adept in applying it
upon the tail feathers of certain warm-blooded verte-
brates, the game may be yours.

It is said that a

Dis-

Thanks

EANKING HOURS FROM & O'CLOCK A. M. TO 8 O'CLOOK P. M.
EAFF [TEPDSIT VAULTS OPEN FROM 3 A. M. TO MIDNIGHT

e -ttt il e

! eral business activity.

. New York New Haven Boston Philadelphia Plttshurgh Washington Chilcago San Franclsco
Brooklym Springficld Pr . Ca Clevela; Richmond st Louls Los Angeles
Brone Schenectady v Ch ufla Atlanta Onkiland Stockton
Newnrk Syracuse Wilmil A n Baltimore Dallas San Diego Fresno
Fall River Atlantic Glty ' Sw Jmmm
| New Bedford Representatives ; " Ton
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freight cars.
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| Move your goods

Railroad transportation facilities are heavily
taxed because of the tremendous increase in gen-

Transportation by motor truck can and must
relieve the situation.

Railroads must be kept as free as possible to
carry carload lots and long-haul freight.

Short-haul freight ties up both terminals and
1 This class of freight can be handled
‘quicker and more economically by motor trucks.

We must not permit work that can and should
be done by motor trucks to interfere with the steady
| movement of coal by the railroads to each and every
center where 1t 1s needed.

-_ Careful routing of merchandise by way of motor
| trutks will insure the continuous operation of many
a plant. ‘

If you need more trucks, buy them now. l/f your
equipment needs repairing oroverhauling, do it now.

Autocar

Wherever there's a road

THE AUTOCAR CO., Ardmore, Pa., Established 1897

Direct Factory Branches in the Autocar Sales and Service Organization

Carrying capacities, 1 to 6 tons
Chassis prices, $1100 to $4100
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A motor truck is only as good as the service behind it




